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Financial Highlights 
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Á FY 2016 earnings emphasize the health of the Groupôs long-term businesses 

Main focus in 2016 was on operations 

Capitalized on backlog quality and size to focus on cost reduction and bottom line 

Á Substantial backlog size and mix that fully support the Groupôs revenue and profitability targets 

Backlog excluding 50% share in BESIX of USD 5.3 billion as of 31 December 2016 and new awards of USD 3.8 billion in FY 2016 

The Group typically aims for 18 months of revenue visibility in MENA and 12 months in USA 

Á Revenue of USD 4,033.1 million, EBITDA of USD 99.0 million and net income to shareholders of USD 48.7 million in FY 2016 

Additional losses at IFCo weighed neutralized strong MENA and BESIX results; IFCo started production in April 2017 

Pro forma net income excluding IFCo and Natgasoline increased 50.3% to USD 299.1 million 

Á Net cash position of USD 204.1 million as of 31 Dec 2016 and operating cash flow of USD 256.3 million in FY 2016 

Á BESIX demonstrates a strong rebound and contributes USD 64.2 million to net income in FY 2016  

Strongest ever set of net results reported by BESIX 

Backlog of EUR 2.9 billion as of 31 December 2016 and new awards of EUR 2.1 billion in FY 2016  



Summary Income Statement       

USD million FY 2016 FY 2015 Change   Q4 2016 Q4 2015 Change 

Revenue 4,033.1  3,882.4  3.9%   1,074.0  862.8  24.5% 

MENA 2,123.7  2,030.2  4.6%   632.7  560.1  13.0% 

USA 1,909.4  1,852.2  3.1%   441.3  302.7  45.8% 

EBITDA 99.0  (302.4) 132.7%   (40.4) (465.5) 91.3% 

MENA 309.1  312.5  (1.1)%   143.4  121.6  17.9% 

USA (210.1) (614.9) 65.8%   (183.8) (587.1) 68.7% 

Consolidated margin 2.5%  (7.8)% +1,030 bp   (3.8)% (54.0)% +5,020 bp 

MENA margin 14.6%  15.4%  (80) bp   22.7%  21.7%  +100 bp 

USA margin (11.0)% (33.2)% +2,220 bp   (41.6)% (194.0)% +15,240 bp 

BESIX 64.2  (0.4) 16,150%   39.2  (13.0) 401.5% 

Net income attributable to shareholders 48.7  (347.8) 114.0%   (26.7) (411.9) 93.5% 

MENA 231.0  175.8  31.4%   156.7  85.9  82.4% 

USA (246.5) (523.2) 52.9%   (222.6) (484.8) 54.1% 

Consolidated margin 1.2%  (9.0)% +1,020 bp   (2.5)% (47.7)% +4,520 bp 

MENA margin 10.9%  8.7%  +220 bp   24.8%  15.3%  +950 bp 

USA margin (12.9)% (28.2)% +1,530 bp   (50.4)% (160.2)% +10,980 bp 
              

Summary Income Statement Excluding IFCo & Natgasoline             

USD million FY 2016 FY 2015 Change         

Revenue 3,373.0 3,055.8 10.4%         

EBITDA 326.1 330.9 (1.5)%         

Margin 9.7% 10.8% (110) bp         

BESIX 64.2 (0.4) 16,150%         

Net income attributable to shareholders 299.1 199.0 50.3%         

Margin 8.9% 6.5% +240 bp         

Summary Financials: Strong Performance in MENA and BESIX 
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FY 2016 Revenue by Geography 
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Net Cash Position as of 31 December 2016 

 USD million 31 Dec 11 31 Dec 12 31 Dec 13 1 Jan 15 31 Dec 15 31 Mar 16 30 Jun 16 30 Sep 16 31 Dec 16 

Net debt (cash) 141 368 387 97 (136) (87) (299) (236) (204) 

EBITDA 291 15 48 N/A (302) 49(1) 99(2) 139(3) 99 

Total equity 1,111 431 875 804 561 531 539 580 302 

ND/equity 0.13 0.85 0.44 0.12 (0.24) (0.16) (0.55) (0.41) (0.67) 

Evolution of Net Debt 

(1) Q1 2016 EBITDA; (2) H1 2016 EBITDA; (3) 9M 2016 EBITDA 

Net cash position of USD 204.1 million as of 31 December 2016 

Pre-Demerger Post-Demerger 
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Healthy Consolidated Backlog Level 

Backlog Excluding BESIX Stood at USD 5.3 Billion as of 31 Dec 2016 

Note: Backlog/new awards chart excludes BESIX/JVôs accounted for under the equity method and intercompany work 

Current backlog size and quality fully supports the Groupôs revenue and profitability targets  

Focus on pursuing quality projects where the Group has a competitive edge and is confident in the source of funding 

Growing US backlog to complement MENA operations and provide additional value 

Á Pro forma backlog including the Groupôs 50% share in BESIX of USD 6.8 billion as of 31 Dec 2016 and consolidated backlog of USD 5.3 billion 

Current backlog reflects movement of c.15% from the previous year due to changes in the USD value of projects denominated in EGP 

Á FY 2016 new awards of USD 3.8 billion signed in Egypt, Algeria and USA 

Á MENA new awards highlights include Cairo Metro Phases 3 and 4B, Suez Canal Tunnels, roads in Egypt, industrial/infrastructure work in 

Algeria and Dubai Expo 2020 infrastructure 

Á USA new awards comprised mainly of infrastructure work in the Pacific Rim for Contrack Watts and commercial projects across Weitzôs core 

markets 
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Backlog Diversification 

Note: Backlog breakdown as of 31 December 2016; backlog excludes BESIX/JVôs accounted for under the equity method and intercompany work 

Backlog by Geography Backlog by Sector Backlog by Client 

Backlog by Brand Backlog by Currency Currency Exposure 

Á 82% of the Groupôs total backlog is in FCY 

or priced in FCY 

c.35% of backlog in Egypt is in EGP 

FCY and FCY-priced backlog outweigh 

FCY costs in Egypt 

Á The Group incorporates cost escalation 

clauses in most EGP contracts to protect 

against potential cost inflationary pressures 
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Backlog Evolution 

Backlog by Geography 

Backlog by Client 

Backlog by Sector 

Backlog by Brand 
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BESIX: Resilient Turnaround in 2016 

USD million  OC 50% of BESIX Pro Forma 

Revenue 4,033.1 1,313.2 5,346.3 

EBITDA 99.0 90.4 189.4 

Net Income(1) (15.5) 64.2 48.7 

Net Debt (Cash) (204.1) (181.3) (376.5) 

Backlog  5,260.0 1,540.8 6,800.8 

New Awards 3,751.5 1,163.3 4,914.8 

Note: BESIX is recorded as an equity investment in OCôs financial statements 

(1)  Net income attributable to shareholders; OC net income excludes contribution from BESIX 

Pro Forma Backlog by Geography Including 50% of BESIX 

Á Recorded strongest ever set of net results 

Á Net income contribution to Orascom of USD 64.2 million in FY 2016 compared to negative USD 0.4 million in FY 2015 

Á BESIX book value of USD 346.6 million in Orascomôs non current assets on the balance sheet 

Á Orascom and BESIX recently jointly delivered landmark projects in UAE and Egypt and were awarded in Q4 2016 a contract for the Dubai Expo 

2020 infrastructure program,  
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LEGOLANDÈ Dubai, UAE ï OC/BESIX JV 

Product Terminal Hub, Egypt ï OC/BESIX JV 
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BESIX: Diversified Backlog in MENA and Europe 

Note: BESIX is recorded as an equity investment in OCôs financial statements 

Á Standalone backlog of EUR 2.9 billion and new awards of EUR 2.1 billion in FY 2016 

Decline compared to last year due to withdrawal from projects in Saudi Arabia 

Already identified additional projects in MENA and Europe to be included in 2017 

Á Recently completed projects in MENA include works for the Dubai Canal while new ones include Jebel Ali wastewater treatment plant, Dubai 

Expo2020 infrastructure (in a JV with Orascom) and World Cup-related work in Qatar 

Á Delivered projects in Europe include OVT Utrecht railway station in The Netherlands, Docks Bruxsel (new shopping center along the Brussels 

canal) and the Wilfried Martens building (new office building for European Parliament) 

BESIX Standalone Backlog Evolution (EUR billion) BESIX Standalone Backlog by Geography 
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